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Corem Property Group

Corem is one of the leading commergial real estate
companies in the Nordic region, wi )cus on urban and
growth regions. '
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January — December 2021

Income increased to SEK 2,805 million (894).
Net operating income increased to SEK 1,894 million (668).

Profit from property management increased to SEK 1,178
million (420).

Net letting amounted to SEK 129 million, of which SEK 98
million in the fourth quarter.

Investments in new constructions, exténsions and
refurbishments amounted to SEK 1,771 million. Project
development, including development of building rights,
contributed with increases’in’ value/of properties of SEK'661
million. The total changes’'in value of properties amounted
to SEK 3,432 million(759).

Changes in value of financial investments amounted to SEK
870 million (-1,042).

Klbvern is a subsidiary of Corem
from 15 June 2021.

Net profit increased to SEK 4,495 million (-108),
corresponding to SEK 5.52 (-0.52) per ordinary share
of Class A and B.

The value of theiinvestment properties amounted to
SEK 83,084 million (14,002).

Net asset value (NAV) per ordinary share of Class A
and B amounted to SEK 29.60 (22.22).

The Board of Directors is proposing a dividend of SEK
0.40 (0.65) per ordinary share\of Class A and B, to be
paid-in four instalments of SEK 0.10.

The Board of Directors is proposing a dividend of SEK
20.00 per ordinary share of Class D and preference
share, to be paid in four instalments ©f SEK
5.00.
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A portfolio focused on major
cities and growth regions

Uppsala

VERCIEE

SEKbn

42% 10% 9%

Stockholm Gothenburg Copenhagen

. Property value > SEK 10 bn

. Property value SEK 2-10 bn

. Property value SEK 1-2 bn

@  Property value SEK 0-1 bn
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Property types that complement each other

PROPERTY VALUE
BY PROPERTY TYPE

Other 14%

m Office 57%

Retail 7%

B | ogistics 22%

LETTABLE AREA
BY TYPE

Other 12%

m Office 41%

Retail 11%

B Logistics 36%
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Net letting

The Net letting totalled SEK 98 million for the quarter
and SEK 129 million for 2021 *

*Net letting within Klévern is included from the start of the third quarter 2021 9 8
SEKm
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Recent larger lettings

Orebro Entré.
Lease of approx.
2,600 sg.m. signed
with Trafikverket
(the Swedish
Transport
Administration),
for phase 2 of the
project Orebro
Entré.
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1245 Broadway, Manhattan, New York. Lease signed with A24 Films for Arlandastad, Stockholm. 28&7, Manhattan, New York. Lease
approximately 3,800 sg.m. In total, seven floors of the new building are now Construction of approx. 3,600 sq.m.  signed for approx. 600 sg.m. of

leased. First tenants are planned to move in during May 2022. of warehouse premises for Statens office space. This is the first signed

forsvarshistoriska Museum. lease within this project.
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Business acquisition of Klévern

KLOVERN




15

Acquisition of Klévern

By merging Corem and Kldvern we have created one of the Nordic
region's leading commercial real estate companies, with a focus on
metropolitan areas and growth regions.

The combined company has a broad customer offering, a continued
focus on long-term, sustainable ownership, continuous development
and refinement of its portfolio, as well as urban development.

« Balanced property portfolio with property types that complement
each other.

» Geographically concentrated portfolio, in attractive locations in
metropolitan areas and growth regions.

» Solid base in property management.
* In-house project development adds growth- and return potential.
 Broadened customer- and product offering.

* Property management with in-house locally based staff provides
closeness to the customers and extensive market knowledge.

* Increased financial stability and strength as well as reduced
financing costs.

Klovern is subsidiary of
Corem from 15 June 2021.

342

NO OF INVESTMENT
PROPERTIES
KLOVERN

61,557

VALUE OF INVESTMENT
PROPERTIES,
KLOVERN, SEKm
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Value adding
property development

Makes it possible to meet changing
market trends as well as customer
needs.

Through the acquisition of Klovern,
the project development portfolio -
containing both ongoing and
planned projects - has increased
significantly.

Several extensive urban
development projects are ongoing,
among others in Kista/Stockholm,
Uppsala and Vésteras

Investments, trailing 12 months
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Projects completed during 2021

Backa, Gothenburg. New construction of Pro Stop Backa, a specialist
retail area in Gothenburg, where K-Bygg, Elektroskandia,
Wangeskogs, Wirth and Din Bil have moved in.

-l

Veddesta 2:79, Jarfalla, Stockholm. New construction of an
environmentally profiled three-storey warehouse and refurbishment
for MTAB in Veddesta, Stockholm
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Largest ongoing commercial projects

Increase

Estimated Accrued in rental

investment, investment, value,
City Property Description Sg.m. SEKm SEKm SEKm Completion
New York 1245 Broadway New construction office 16,700 1,417 1,023 181 2022 Q4
New York 28&7 New construction office 9,100 770 561 87 2022 Q4
Orebro Olaus Petri 3:234 New construction/renovation for Scandic Hotels, stage 1 8,638 292 249 22 2022 Q2
Stockholm Orgelpipan 4 Renovation office 4,240 256 99 17 2023 Q1
Uppsala Fyrislund 6:6 Laboratory, stage 1 3,097 159 37 11 2022 Q4
Orebro Olaus Petri 3:234 New construction/renovation for Trafikverket, stage 2 10,318 128 8 6 2023 Q4
Gothenburg Mejramen 1 New construction office for Kollmorgen Automation 3,519 85 79 7 2022 Q1
Halmstad Halmstad 2:28 New construction/renovation for Forsakringskassan 2,790 84 51 7 2022 Q1
Norrkdping Stalet 3 New construction for Bravida 3,295 72 38 ) 2023 Q1
Norrkdping Kondensatorn 1 Renovation for Every Padel 3,794 55 45 5 2022 Q1

Total 65,491 3,318 2,190 348
corem |
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Stockholm, Soderstaden corem
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Ongoing residential projects

Share, Gross Net Sales Estimated

No of Sold sold, area area start, completion,

City, place Project name units units % sqg.m. sqg.m. year year

Stockholm, Sundbyberg Rio 173 172 99 11,700 8,700 2017 2021

Stockholm, Nacka Nacka Strand K1 60 28 47 5,000 3,700 2021 2022
Total 233 200 86 16,700 12,400

TOBIN PROPERTIES
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Nacka Strand 1A, Stockholm. Ongoing residential project with sales start Q4 2021.
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Extensive potential for
future residential projects

Planned residential projects in Stockholm, Véasteras,
Nykoping, Uppsala, and Gothenburg.

There may be room for development of more than
13,000 residential units within the existing portfolio.

In November, Corem and ALM Equity signed a letter
of intent to investigate the conditions for creating a
joint company, whose purpose is to develop
efficient and climate-smart rental housing for own
management. The joint company is planned to
include both existing investment properties and
building rights for future development of an
estimated 24,000 homes.

Vasteras, Kv Sigurd
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Good business partner
and long-term value
development

Attract

Reduced climate inmpaes

“Our aim is to ensure an attractive propeg}’ P

I O N6
long-term sustainable value without negativei&b' peoplel

environment.”
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A leader in sustainable
property management

Corem’s new long-term sustainability
goals include:

« All energy used in Corem's operations
shall be fossil-free by 2030.

« Corem shall be climate neutral throughout
the value chain by 2035.

 The share of green and sustainability
related financing as well as green income
should in the long term constitute
as large a share as possible.

corem |
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Property value and lettable area

SEKm
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Property value and Rental value, per sq.m.

SEK/Sq.m.
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Profit from property management

SEKm
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STABLE OUTLOOK

INTEREST COVERAGE RATIO LTV AVERAGE INTEREST RATE
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Net Asset Value (NAV) per ordinary share Class A and B
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Shares

Listed on Nasdaq Stockholm (Large Cap) with four

classes of shares: ordinary shares Class A, Class B, 46 70 6

Class D and Preference shares.
NO OF SHAREHOLDERS

31 DEC 2021
DIVIDEND PER ORDINARY SHARE CLASS A AND B
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